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1.5

(SUMMARY OF THE 2015 INTERIM REPORT)
IMPORTANT NOTICE

The Beard of B reeters (the Board) ef hmna Internat enal —arme enta mers (Gre%p) o, td
(the .Company~ er ‘CIMC”),“thc Bervsery emm ftee andihie B recters, Yerv sers and sen or
mana%Cant efthe ®mpany warragt that there are ne mater nl em ssons frend, of m sfge resentat on
o mslcadn€ statements centamed mn ths anneneement, and jemtly and severally aceqget §U1
reg onsD 11y for the trithfliness, aseUraey and completeness of the mfetmat en conta med m thi
sUmmary efthe mterm rp ort efthe Gre'p for the s x menths ended 30 JUne 2015 (the 2015 Interim
Report”). Ths resUis anneUnsement (the _Announcement ) s exirasted jrem the 2015 Inter m
Rep o1t and 5y b1 shed on the webstes efthe*HonE KonE teekE xehane (hity -//www.hkexnews.hk)
and the emp any (ht'lpJ/WWW.tmc.c.m). The §fY] versenSfthe 2015 Inter m Rq ot wil bcP osted
en the b eve web sies n dle colrse.

The nneUnsement hasbeen app reved at the 13th meet ng of the seventh session of the Beard n
2015 (the Meeting’). 11 B resters warrant, andthere s ne dssent ng @ nienaste, the trl%hgYness,
aselracy afid completeness of the nneYneement. 11 ef the c1ht B reeters of the empany have
attended the Mcct né.

The fmanen]l statements ef the empany and 1s sbsdares (the Group”) have bccnprqarcd
n assordanee wih hmna ecoUnt n& tandards fjer BUs pessk ntep ses ( CASBE"). The mterm
fmanenl statements and netes (the _Imgerim Financial Report”) of the Gré'p for the sx menths
ended 30 JUne 2015p rgpared n accordanee wth B have netbeen aldied The rop ort nEp ered
(the _Reporting Period ~ er the _current period’) & frs te the s x menths start n& frem 1 JanYary
2015 #nd endn € en 30 /Une 2015.%

e ther any centrell n& sharehel der (e Udn€ ts sbsidares) ner s stant nl sharehe] der (ne Ydpn&
ts sbsidares) efthe empany has Y1 scdihe nen-e erat n€ §'nds efthe  empany.

Mr. . 1/ nanhen&, hafman efthe Beard, Vt 1Bel an& president efthe empany, and _r. I'm
Jnnlen& General _anaéfer of the Jnanen nafement Pepamment of the empany, warrant the
trl%h§ness and completeness efthe Inter m Jane nl Rop ot mthe nnelneement.
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2.1

The Beard decs net p res esc te dedare the mterm dw dend for the g erod ended 30 TUne 2015 (the
samep cr0d 0§2014- 1) at the oot nt

In the nneYneement, share(s) refers te the demest ¢ erdmary share(s) w th a nem mal valle ef
R_B1.00 eash nthe share sy fal efthe empany, whhare] sted gnthe hen hen teekE xehan&e
andiraded n R_B and H share(s) refers te the everseas-1 sted fore i&n shate(s) w 1th § nem mal val Ve
of R_B1.00 ca% n the share e3p 1al efthe empany, whish are | sted on The teekE xehane of
Hen 'ongL m 1ed (the ‘Stock Exchange ) andtraded n Hen& Ken& dellars. S

The nneUneement hasbeenprgpared mbeth hmese an®E n§ sh. Inthe event efany meens steney
between the twe vers ons, the hmese vers ion shall p reva i.

BASIC INFORMATION OF THE COMPANY

Basic Information

el hmpese ame- godoooooooooooooooon
bbrev nted hmese ame- o000
E n§ sh ame- hmna Internat enal T e enta ners (Gre'p) ., td.
L
bbrevated nd sh ame- I
el Rep resentat ve- . LMthong
Uiher se d rep resentat B g u u
or s d rop resentat ves- Vs ol un YY”qn

2.2 Contact Persons and Means of Communication

Yu Yuqun Wang Xinjiu Shen Yang
ceretary to the Beard, — Regresentat ve of ssstant  empany
S empany eerctary eslries ffars eeretary
S S S
Telgp hene- (86 755) 266 1130 (86 755) 2680 2706 (§52) 2232 731§
65 M le- (86 755) %682 657 (86 755) 2681 3 50 (§52) 2805 1835
E mal ddress- sharehel der ~ ¢ m ¢. com
entast ddress n I R&P entre, 2 Gan8wan venle, hekel, anshan B strst,
ma nland  h na- %cn hen, GYan&den& p R S
P estal code- 515067)
entast ddress n 3101-2 InfniYspla a, I  Wes vocux Read entral, Hon€ Ken&

Hen€ Kené&



2.3 Other Basic Information

ReExtered ddress and  ddress of
Head ffiee-

pestal  ede-
empany ebsite-
Emai ddess-
prnepal plase of BUsmess n Hon& Ken&-

E nteprse, efal BUsmess, wenee
ReExtrarion Umber-
Taxat en ReSxirat on  Ynber-
r&nsat en  ede-
st ReExtrat on Date efthe  empany-
is’l ReExtrat en plase ofthe omp anYy-

Sth _Jeer, I R&D  entre,
2 Gan®wan venle,

heke', anshan B str s,
Shen hen, Glan&den& p R
§18067
httg -//www.em ¢. som
sharehel der ~ ¢ m . som
3101-2 Infn1Yspla a,
1 Des q0etx Read entral,
Hon& Kené
44030150111 36

44030061886 50
61886 50-
14 JTanYary 1 §0
hen hen dm mstrat en efIndUstry and
S emmerse

3 SUMMARY OF ACCOUNTING DATA AND FINANCIAL INDICATORS

3.1 Key Accounting Data Prepared in Accordance with CASBE

PUrnEthe Ry et nEperwd the empany did net make retreg cot ve ad Ustiments te of restate the
assont n& data efp reviels Years dUe te shanfes masco'nt np ol s and correst on ofascolnt ns

errers.

Unit: RMB thousand

The same hanfes frem the

The Reporting peredof samep et 0d of
Period previels year previels Year

(January — June (Janlary TUne tethe
2015) 2014) RepertnEperpd

(unaudited) (Una Udied)



Tetal ¢Urrent assets
Tetal nen-sUrrent assets
Tetal assets
Tetal eUrrent 1 gb 11 es5
Tetal nen-sUrrent 1 gb 11 es
Tetal 1 b 1t s

harehe] ders” eq U1y
S

tirb UYiable te-

harehe] ders eftheparent sompany
neriy mterests

hate e al (theUsand shares)

S

et eash fews frem/(Ysed n)
ecratnSad vies

et eash fows frem/(Ysed m)
nvestnSadvies

et eash fews frem/(Ysed n)
fmanenfadvies

Balanee of sash and eash eq Uvalents
at the end efthep er 0d

As at the end of
the Reporting
Period

(30 June 2015)
(unaudited)

47,540,126
48,053,365
95,593,491
51,085,383
14,277,238
65,362,621
30,230,870

25,096,672
5,134,198
2,687,085

The Reporting
Period
(January - June
2015)
(unaudited)

(625,453)

(4,915,427)

6,180,113

As at the end of
the Reporting
Period

(30 June 2015)
(unaudited)

3,380,034

Unit: RMB thousand

sat the end of
previels year
(31 Desemb er
2014)
(aUded)

45,172,177
42,604,004
87,776,161
43,340,077
17,153, &

60,4 4,066
27,282,115

22,2 0,314
4, 1,801
2,672,62

The same
periedef

p reviels Year
(JTanYary JUpe
2014)
(UnaUdied)

(3,16 ,073)

(4,160,208)

5,887,153

s at the end of
prev »ls Year
(31 Pesemb er
2014)
(aUded)

2, 35,251

han&es frem

the end of
previels year
tethe end efthe
ch ot nEperipd
(%)

5.24%
12.7 %
8. 1%
17.87%
(16.77)%
8.05%
10.81%

12.5 %
2.85%
0.54%

hanes frem

the same

per od of
previels year
tethe

ch ot nchr od
(%)

50.26%
(18.15)%
4. 8%

han&es frem

the end of
previels year
tethe

end efthe

ch ot nEper d
(%)

15.15%



3.2 Key Financial Indicators

The Reporting

Period
(January - June
2015)
(unaudited)
Basis ecarnn&sp er share attrb Yzble te
shatchel ders ofthe  empany (R _B/share) 0.5681
D 1%edearn nSsp er share atirb Uble te
sharche] ders ofthe  empany (R _B/share) 0.5627
e 18hied avera & retUrn en net assels (%) 6.59%
We htedavera & ret U on net assets afer dedUe n&
nen-re¢Urr nEy roft or loss (%) 4.92%
et eash fews frem/(Ysed n) ®cratné
(0.23)

ast viesper share (RM.B/sharc)

As at the end of
the Reporting

Period
(30 June 2015)
(unaudited)
et assetsp er share attr Yable teo
sharehe] ders ofthe  empany (RMB/sharc) 9.34

The same

per odof
previels year
(JanYary Tlpe
2014)

(Una Uded)

0.3885

0.3845
4.5 %

4.47%

(1.1 )

s at the end

ofip rev ls Year
(31 Pesemb er
2014)

(aVdied)

§.34

han&es frem

the same
perindef

prev »ls Year
te the

Rq.ﬂ nepergd
(%)

46.23%

46.35%
1.70%

0.45%
§0.67%

han&s frem

the end of
previels Yearte
the end efthe
ch.ﬂ nchrbd
(%)

11. %



3.3 Non-recurring Profit or Loss Items and Amounts

4.1

Unit: RMB thousand

Item Amount
(January

— June 2015)

(unaudited)

. @SS en dl@ esal ef nen-slrrent assets (18,377)
evernment Erants recoSnsed np roft or less for the slrrentp er wd 49,571

Ga ns of lesses ffem shanfes n fa 1 valVe ar s n& frem hel dn€ fmanenl
assets at f 1 val Ve threUShp reft erless and fmanenl 1wb {1 esat @1
val Ue thre'Shp reft er less, and mvestment & nsarsn frem dip osal of
fmanenl assets at fa r val Ve threUEhp reft erless, fmanenl leb itesat i r
val Ve threUShp reft er less and ava ible-for-sale fmanenl assets, exeqpt for

the effest ve hed€nae v es relat nSte the Gro'p’s erdmaryast v i es 396,253
ther nen-ee etat n& meeme and exp enses ether than the b eve fems 19,540

E ffoel of neeme tax (40,249)
E ffeel ofm mer 1y mterests (afier tax) (23,049)
Tetal 383,689

Note:  foresa 1d nen-reslrr nSp reft of loss wasp resented at am o Unt b ¢ fore taxat on.
Basis for preparation of statement of non-recurring profit or loss

tpdcrthc reqUrements 1F xplanatery nne'neement e. 1 enInfermatien B seesteby empanes

flerme celries te the pbl e on-ReelrrnE proft or . oss [2005] frem hma eeUries
Re€later§ emm ssien (the (CSRC), nen-reerr nE proft &t less refers te these argng frem
transa st ens and events that aré net drestly relevant te erdmary ast vies, of that are rejlevant te
ordmary ast vies, bl are extraerdmary and net expeded te reelr freqUently that wed have an
nf Yenee on Users of fmanenl statements mak n€ cconem 1« deesions en the fmanenl p erformansee
andp reftab 11Y efan entesp 1 se.

Reasens and explanat ens en the empany’s nen-reeUrrnEp roft of loss tems as defned Under the

E xplanaterY nnelneement e.1 enInfermatien D selesreby empanes fernE eelriestethe

pble on-ReclrrnEproft or  ess (the Explanatory Announcement No.1") agd the ree¢lrr n&
prefl or less fems whishare | stedas nen-relrr nSp reft or loss tems Under the req U rements efthe

E xplanateryY nnelneement e.l

[] pp! wable of app] sable
SHAREHOLDINGS
Number of Shareholders

s at the end efthe Rop et nEperind, the total n'mber of sharchel ders efthe empany was ,247,
nedYdne§ helders of H haresand 23 helders of shates, efwhieh 244 were sharehe] ders of
shares w 1the' sell n& resty et ons whie 3 were sharehe] ders of shares w 1h sell n & restr it ons.

Based en the p bl ¢ mfermat en ava iable te the empany and as far as the B resers were aware,
them nm'mp bl s feat efthc empany as at 30 JUne 2015 sat sfedthe req Y rements eof the RUeg
Gevern ngtth stnfef celries enthe Hon€ Kenf teekE xehanfe (the ‘Hong Kong Listing Rules ).
S S 133
6



4.2

Disclosure of Shareholdings of the Substantial Shareholders and Other Persons under the
Securities and Futures Ordinance (the “SFO”’) of Hong Kong

s far as the B reders were aware, as at 30 JUne 2015, thep ersens (ether than a B reter,

b erv ser of

shefexce ve ofthe  empany) whe had mterests of shettp ostens n the shares and Undg1yn& shares
efthe empany whih are reqUredtebe recerded nthe reExter of mterests n shates and shert p os 1 ons

requrcdt.bckqtb Ythe empanYp UrsUant 1e eot i9n 336 ofthe

S

Type of Number of

Name of shareholder shares held shares
(shares)

hna _erehants Gro  mfed
(‘C Group)

Capacity

S

Percentage of
such shares in
the same class
of the issued
share capital
(%)

of HonE Kenare as follews-

Percentage of
total issued
share capital
(%)



43.2

4.3.3

Change of the De Facto Controller during the Reporting Period
There s ne de fiste sontreller ofthe emp any, ne shan& dUr n E1he ch ot nEpergd

Substantial Shareholders

The s stant n] sharehe] ders efthe empanyare _ Gre'p and : Gre'p was meetp erated
on 14 ederl §6 mthe pR wihimied b1y Its reSstersd e % s R_B10,050 m 1] en
and 1s eha fman efthe beard of dreeters s I JnnhenS. Gre'p ’s three cote b Usmess seteors

fosUs en the constrUset ion, @ crat ien and serv s m rep col of ifany ettat ion and related ngrastrYet Ure
(o otts, tell reads, enerfy trang ettat en andleExt s), fmanenl mvesiment andmana Sement, p rep erty
devel @ment and mana ement. was neop ofatcd on 27 pri 1 61 mthe pR wihlmted
18b 11Y. Its reEstered eap tal s Rﬁ]54,103.367 m 1l en and 1s ¢ha frman ef the b eard of drestors
5 ehla. 5 an mternal enal sempany w thb Usnesses sever n€ marme trang etat on,
IQNB'! 1es tetm mals,Sshp bU'idn€andregarné

E xeqpt for the b evement oncd Gre'p and , ne etherje&lp ersen or ndwv dY%] helds 10%
o' metc efthe shates efthe empany (exd Udn€ HK om nCCsL m ted).
S

4.3.4 Shareholding Relationships between the Company and the Substantial Shareholders as at 30 June

2015

State-owned Assets
Supervision and
Administration Commission
of the State Council

100% 100%
China Ocean Shipping China Merchants Group Limited
(Group) Company (COSCO)
100% 54.74%
COSCO (Hong Kong) China mﬁ;ﬁ:g{}fﬂgﬁ'dmgs
Group Limited Company Limited
100% 100% 100%
LONG HONOUR COSCO Container China Merchants (CIMC) Other A shareholders Other H shareholders
INVESTMENTS LIMITED Industries Limited Investment Limited
0.94% 21.60% 25.30% 30.68% 21.48%

The Company




5.1

5.2

MANAGEMENT DISCUSSION AND ANALYSIS
Overview of Operating Results during the Reporting Period

In the f§rst half of 2015, the §dal ceonemy ma nta ned lew Erewth, and 1s recevery was sew wth
diprent nt on.  fcetedb ythe peers sUsh aslew olprues, stren _ . dellars and the mplementat on
of qYant fat ve easnE menetarY p ol s by theE Urgpean eentral , the . cconemY asheved
Zood Zrewith"the ceonemy n theE Ure enc held stblethe ceonemy n Japan ralfgd sl 1€hi]y am st the
reeess on, and the Srewth efemerEng colnires cont nledte siow dewn. The ceonemy n  hna stgep cd
nte a new nefmal W th restrletUrn& The real econemy fiecd dewnsde p ressUre. In the frst hal § of
ths Year b eth the revenle and netp toft efthe Gr.'-b Tese as semp ared w th the samep er od ofp rev »Ys
Yeat. men€ tsprnepal bUsnesses, the preft of the conta ner manUpetUrn€b Usness and the read
ttang ettat en vehide b Us ness nereased 518n ifieantl Y the 1o st s serv e b Us ness ma nta ned censtant
Srewth thep reft efthe enerfy, shem wal and] g 'id jeed eq Upment b Us ness andthe effshere enEneer né
b Us ness ded ned. pUrnthe ch ot nEpergd the Gre'p ’s reven'e ame'ntedie R _B32.637.286 m 1l en
(samep et 9d n 2014- R _B32,046.128 m 11 en), and 1s netp reft atirb Uzble te shaMhol ders ofthep arent
sop any amentedie RZB1,518.1 5m 1l en (samep er od n2014- RMBI,O35.02 m 11 en), rep resent n&
a Year-en-Year nerease %.1.54% and46.65% regp et vel Y.

Review of Principal Businesses during the Reporting Period

The Grep sprnepally enfafed n the manUpe e of medern trany ertat en cqUpment, enersy,
c¢hem .al, 1 gV foed eqUpment, effshere enSneerng eqUpment and a jp o1t facites, as well as the
prevsien ef relevant servies, nd 'dnEihe desi®n, manlf e Ure and serv e of nternat nal standard dry
conta ners, recfr eonta nets, feSonal g cenl senta ners, tank senta ner's, weeden centa ner feoeb eards,
rea dtank tries, natUral &s eq Upment and stat 1 tankss, rea dtrang ettat en vehides, heavy trleks, ja &k-
dril nEplatfetms, sem rstbmersble dril nEplatfetms, weenl vessels and a fp ot fasltes. In addyen,
the Gre'lp & alse enfafed n leSst s serve, real estate Jevelgoment, fnanee and ether b Us pesses.
Urrent] Y, the Gre'p tanks e. 1 nthe wetld ntetms of ol Y% and sales of standard dry centa ners,
ree 1 conta nets andtank centa ners andthe Grelh s hma’s lar&est man'f e Urer of read trany ettat en
vehidesas well as ene efthe leadn€ hi€h-end effshere enEneer n€eqUpment entep rses n hna.

PUrnE the Roy et nE pernd, the predUes contrb Ut ng 10% e mete te the Grel’s revenle er
wcrat nEpreft nelded conta mers, read trany ertat en vehudes, ener8y, shem wal and 1 q¥d jeed
eqUpment andleExt s serv iees.

Container Manufacturing Business

The Gre' ’s centa mer b Usmess ma mly deals w th standard dry centa mers, reefer centa mers, s eenl
recfers and medlar censtrUet ion. The Gre'p has the epasty loproducc a Yl seres eof senta mer
predUes wih mdgpendent miclicetlVal preperty ri€hts. peenl reefers and medUar censtrUst on
ne Ude 53-foot mland erth meran conta nersE Urep e w ide conta mers, b Yk centa mers, g eenl
ree fer conta mers, fol bble conta mers andmedYar constrUet onp redVets.

Inthe frst hal § of 2015, Under the nfYenee of e ! m 5t s e3p Colal ons for stea dy &ewth pthe §éal
conta mer trade and Jalnehn€ of new shps at the be€nnn ef ths Year, the market demand fer
conta ners ma nta ned the favelrable trend ofp rev elUs Year. The everall ewpaeiy aeress the ndUstry
rema ned stable, whie the everall cpacly Y 1 sat en rate was ¢ esc te 60%. mee the jolrth q larter of
p rev Us Year, the matket demand for all t)p es of sonta ners efthe Gre'h ma gta nedp estve. _nderthe
mpaet of enSen ded ne m costs of steel and ether raw materals, sell n8p rees of conta n;@l; of the
Gre'p alse went dewn,b U the Eressp reft marémn rema ned stable as comp ared w ththe samep er od of
p reviels Year.



PUrnEihe Rop ot nEperd, the total sales ofthe Grelp’s erdmary dry centa mers were 736,100 E
(sameperwd n 2014- 625,300 € ﬁ5), rop resent nS a Year-en-Year netease of 17.72%. The tetal sales
of ree f2r sonta mers were §6, 00 'E (samep et wd 1 2014-70,700 B _g), rep resent n€a Year-en-Year
nerease of 22. 1%. The senta ner ;Dsgmcnt recorded revenle of R__B127475.632 m 11 en (same p ergd
n 2014- R _B11,505.248 m 11 en), rep resent nSa Year-en-Year nercase of 5.46%, and the netp reft was
R‘B710.OM m 11 en (samep er wd n 2014- R _B322.720 m 11 en), roe resent n€a Year-en-Year metease
1120.01%. The s stant nl merease m the M preft as sempared wih the same perod ofp rev ols
Yeat wasma nlY atirh Yzble te the s'bstant o] nerease npreft frem shanfes n f r val Ve of der vat ve
fnanenl mstrUments nthe ¢Urrentp eredas compared w ththe samep et 0d ofjp rev wUs Year.

In the frst half ef ths Year, the Gre'p sc1edthe fivelrdble qep ortUn1ybreU8hi by a recevery n
the matket and cont nVed te mercase the p redlst on effie eney te meet the market demand threUeh
expler nE miernal p etent nls. —canwhie, 1 mplementedthe ent re Y Erade ofthe sonta merb Usmess
byadUstn€and et m s nEthe comp os1on efthe ex st nEp redVet on e ae1y. The conta nerp reje
n DenE8hn gnf&n wasprefressne well on sehedle, and the p redVst on 1 me n the jrstp hase
efthcp rejest was exp cecdie sommense e crat en mthe frst hal f ef next Year. hen exp andn€ nte
the everseas matkets, the medYar censtrUet ion b Usmess alse ast velY explercd gop ortUnies m the
demest 1« market. The Gre'p has wen theb dd € for the lar€est medUar sed ofjieeb UidnEp rejet n
hma  hen hen anha1BYsmessInnevat en entre.

S
In the frst half ef ths Year, the Gre'p fmally wen the ant +dUng n& and celntervai ng nvest i&at on
«ase fledbythe _ .afamst 1s sonta ners afler ene Year’s efforts. In _ay 2014, the __ . Dgpariment of

emmeree ni athynt +dUne n€ and ant s sdy nvest it ons (the ‘AD and CVD Jnvestigations)
on 53-feet dry carSe centa ners (the ‘53-foot Containers ) nyoncd ffem hmna. der the Gre'p’s
astve rew endn and m Yt lateral effofts, the __ . Internat wnal Trade emm ssen send Uded that the
p redUes cxp oricd g the 5 - Fem hna have neb resUted n siEn fieant retard or s stant al dma & en
the establ shment of the —S. demest e ndUstry n the fnal jUYdEement of ndUstral dimae of 53-foet

enta ners mp.l‘lcd frem "Shna (ndYdns grem the Gre'p) en 1 y 2015. «eordn§y, the .

Ustems w1l net mp ese ant +dUng n€ and colnterval n€ d% es on 53-feet  enta ners mp erted ;jcﬁl

hna. The verdut efthe __ . Internat enal Trade emm ssen wilbe n favelr efthe netmal sales of
the Gre'p’s 53-feet enta n&'s n the - matket. _gr mere deta is, please refer te the anneneement
p bl shed on the webste efthe HonE Ken€ teekE xchanfe (www.hkexnews.hk) en 20 _ay 2015, and
the anneYneements dsdesed n hma celStes Jolmal, hanfha1 eelries ews, eelries Tmes,

nnfe w ste (Www.en nfe.com.en) anthe empany’s wdsste (wwib eme.com) ([ 1.S 12015-033) on
21 ay 2015. Urthermere, the Gre'h (asapla nt i) wen the ease ofa seven-Year's dip e ever apatent
nfnfement enthe p  trang ertplatfeim jor ts nland eth merwan centa ners. ,eholdngthc val Ye
eftepcd nSthe ntellee al p repenty ri€hts and ndUsiry rles, the Gro'p safe8trdedis el ri€his and
nterests, whieh was alsebencfenl te mp reve the ndUstry env renment and the sUsta nadble devel qpment
efthe conta ner ndYstry.

Road Transportation Vehicle Business

In repeet of the read trany ertat en vehide b Usmess, the Gre'p has establ shed difperent p redlst
I mes for weenl vehides consst ng of 10 seres and mere than 1,000 medels, meUdn€ conta ner
sem Hra lers, fabed/staked-side sem tira jers, low-fatbed sem rira jers, vehide 1eaded sem rira fers,
stake trlsks, van trleks, tank trUeks, dYmp trleks, santaten trieks and geenl vehules. These
predUes cover majer demest 6 and mternat enal matkets.
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In the f§rst half ef 2015, Under the pressUre frem the nat ienal ener8y restrUetlUrn€ and the
env fenmental p rete st ion req U rement, the demnand efthe demest 1¢ s@al market rema ned]ew the steel
ndUstry sUjgered frem a serolUs everegpacty andihe Erewth rate of nvestments on fxedassets™sUeh
as real estate and nfrastrUe Ure constrUset ion, slewed dewn. The demest & demand for g e¢nl vehudes
s'Ynped wih a dree ef neatly 20% mn the sales of 1oE st 16s sem rira lers and a drep of neatly 70%
n that of senstrUet on vehiles Year en Year. In reg eof ofthe everseas matkets, m eth meriea,
the mereased demand n the fre €ht trang ort le st s g Yrred a s stant nl Erewth n the demand
for pcenl vehiles™ n emer€mn&markets, the demand was hU& n » e of difgerent nted e conem £s.

th the ]aUneh ofthe _ ne Belt and ne Road”P rejeet, the emer€n& market b Usmess of the read
Wing ertat n vehide b U mess of the Gre%h ma nta med a steady Erewth, and the expansien n key
matkets was n smeethp refress.

PUrnE the Roy et nE pered, the Grelh’s read trany ertat wn vehide b Usmess asheved sales of
5.4 1 Unts (sachcl‘bd n 2014- 57,176 Unts), Tep resent n&a Year-en-Year merease of 4.05%. [t
recorded revenle of R _B6,682.115 m il en (same p er 0d n2014- R_B7.144. 48 m 1] en, exg Vdpn&
the heavy trUe¢ b Us nMs), Tep resent ng a Year-en-Year Jdeerease of@AS%, and asheved pet prefl
of R_B315.726 m il en (same perwd n 2014- R_B225726 m il en, exd Ydn& the heavy trie
b Us ness), reeresent n a Year en-Year merease ef %.20%. The merease n net p reft was mamly
atirb Yable te the merease m the e erat né gr.ssp reft marém as somp ared w th the same p er 0d of
previells year dr yenb Ytheb Usness &rewth mthe orth mersan matket.

Inthe frst hal §f efths Year, the Gre'p s read trang ettat wn vehide b Usness cont nUedp remet n€ the
Sdal e crat en manaSement steadiy, sirved te enhanee the e erat wnal cffeeney of assets of cash
bUsness Unt and the cotp erate p reftcb 11y, and josUsed on the nvestment and develgpment of the
neremental b Us ness andthe nnevat nb Us ness efeaehb Usness Unt.

In the hnese matket, the Gre'lp aet vely explered the weak matket and ener&t wally enhaneed the
matket share. The Gl‘.lb en oVed an nerease of 3.3Pcrccr1tag6p.nts te 23.5% mn the matket share
of loExt s sem Hra lers and an nercase of 4.2 pereentate p onts te 16.1% n the market share of
constr Vet ion vehies. However, as affestedb y the Senera]l dee ne nthe hmnese market,b oth the sales
ande refis efthe demest b Us ness ofthe Grolb ’s r.adtransP ottat ion vehideb Us pess deereased dir €
the iq ot nEperpd

In the everseas matkets, the Gre'p’s read trang ettat isn vehige b Us ness e erated well everall n the
frst half ef ths Year. In the eotth merian market, the Gl‘olb cont nYd tg @lm ke the b Us ness
strUetVre te foeUs on martme dry earSe van trleks and skeleten trleks and explered meremental
b Us nesses threUEh the expansien strateEes sUsh as senstrst on of new fsteres. In the emer€né
markets, the Gre'p made Ymest cfforts te expandmatkets n o'th merua, RUssn, the _iddeE ast,

oliheast smand frea, and recorded 5:nfieant Year-en-Ygar mereases m the sales aﬁvép refls of
these twe everseasb Us nesses dUrnEihe Rep ot nEpernd.

Energy, Chemical and Liquid Food Equipment Business

The Gre%’s sbsdary T E nrie Heldn& m ted (‘CIMC Enric) spruepally enfad n
desiEn, devel qment, manMh e Ur n& enSmeer b€ and sales of varls trang ertat ion, sterafe and
presessnSeqUpment widely Used n three seeters, namel Y ener8y, shem wal and1 gUd feed, as well as
p fev sien ef televant teshn ieal and ma ntenanse serv ses. Jts enery and ehem wal cqupmcn'lpr.duds
and serv ees are s 51 ed1hreU8he% hma andare cip ottcdig oUheast snFE Urgp e and erth and

olih merwas and rem 1spredUe wnbase 1E Vrepe, 151§ jood cq Upment p redls and serv wes
are offered wer dw 1de.

Inthe §rst half f 2015, the s'bstant al fll n the nternat enal 1 p re narrewed the p riee advanta &
of natUral s as an alternat ve f¥%l, and as a resUt, the prefress of o1 te &s prejcets n  hma
sewed dewn. fiestedb yihe f cters b eve, the matket demand for natr s eqUpment efthe Gre'p
#ll sineantly. The demand fer geenl tank eenta mers mereased, whie the sales of standard tank
conta ners ded ned. The eorders and?salcs ofl U foed eq Upment were stea dy, whie afgsedby the
dcp reent on oF Ure, the settlement ¢Urreney, a & nst RMB, 15 tUrpever recerded g o 18ht deerease.
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PUrnE the Regort mE pered, the ener8y, ¢hem wal and 1 g¥d jeed cquimcnt bUsmess of the
Gre'p rceerded revenle of R _B4,774.432 m il en (same perod m 2014- R _B5.827.260 m il en),
rop resent n& a Year-en-Year Wrease of 15.07%. The net preft was R_B2M 454 m il en (same
permd 1 2014- R_BASS. 40 m 11 wn), rgp resent n€a Year-en-Year deereall o 46. 4%. The revenle
frem the enery fUpment bUsmess of I E nrie was R_B1,66 .265 mil en (same pered n
2014- R_B2.335.341 m il en), rop resent nVh year-en-Year Mereq se of 28.52%" the revenle frem
the chchtal eqUpment b Usmess was R_B1,515.435 m il en (same perwd n 2014- R _B1,658.41
m i1 en (restated)), rop resent n€ a Year-o¥i-Year deercase of 5.62% and the revenle wdh the 1 qud
foed eq Upment b Us ness was R_B 78.326 m il en (samepcrbd n 2014- R_B1,026.5 3 m il en
(restate d)), Tep resent nga Year-erear deerease of4.70%. M

der the Unfavelrble matket env renment, 1 E nrie koet previdmn€ ts eUstemers wth qll 1y
p¥edles and servies, andby vrile of 1s adviheed R&D eapab 11y, condletcd the R&P of new
predUes andy rejesiste expandb Usness aop o11Unt £s and sat 5§y the demands of ts ¢Ustemers.

In the §rst hal§ ef ths Year, the enerfy eqUpment sefment of I - E nris has sUseceded 1 several
R&pproeds ndUdng G tankswiha epacty 830,000 m’, MG &s stat ens n sempl anee w 1h
the merian standardsl G hi8hp resslre e) nder tra jers, hlgi\‘? ressUre hydreSen stera&e ) nders
and Jar&-seale p rescss comp ressers, of whih seme new p redUets have been laUnehed te market. In
addyen, the R&Pp reje of G water agp] 1at on eg "pment was np refessandwilbe cont nled n
the sesond hal § @fths Year. Lt the same t me, 1 E nteadrvely sarr2d U the R&D of C?iument
jor different eneres (sUsh as %l tanks for nUdMr enery and wellhead &is eqUpment) and var els
PG eqUpment whieh eo¥d sat 5§y the demands ef nternat wnal markets. The shem wal se&ment of
LT _ E nrie has completed the R&D of diferent types of tank conta mers ndYdn€20 fet I tank
conth ners (Sress we iShi- 3 tennes) and mé ie undcc? an tank eenta mers w th trans1en stelet Ures,
and was plannn& te la'neh mere 1y es oi peeul an hi€h-end tank eenta mers n the demest ¢ and
miernat enal markets. The lquld foed eq “pment sement of I E nrie was eemm tted te the
R&D ef the tlUrpkey system for brewery as reqUested. By v rile eiVhe advaneedbrew n& technel o8y
of rmann and the lew predUs on costs n  hma, 1 alse hassed the develgpment efbrew né
eqUpment weenlly desitned for the hmese matket. The 1 gUid feed eqUpment se&ment of 1
E nre hasbeeome a sel Ut on prev der of somp rehens ve turnkey{]rojccts for beer makers and .Mcr
18%d feed manUpetlUrers Y on nterat nE seme of the assets aeq'red fom  emann Gre'p and w il
firther expand 1sb Usness nte the hi€h-endy redVset (sUsh asp hatma ec ' 16al p redlts andb e ehem wal
» redUsts) markets.

Offshore Engineering Business

The Gre'p & enc efthe leadnE contractors of hi€h-end efjshere enEmeermeqUpment m hma and
hasbeenpartspat n€ n the semp et 1 on efthe mternat wnal market of effshere enEmeer n€b Us mess
all the t me. The Gre'p’s efisherc enEneernEb Usmess s ma nlY e eratedby 1 Raffes fishere
( n&pere)  mied (CIMC Raffles”) and s sbsdares. U man pred™is nedUde jask-Y%
dg 11 nEplat ferms, sem ¥sbmersble dril nSplatferms, andaUx { ary vessels jor offishere enSneer ns
prejcels.

nee 2015, asthe §dal @iprue hasbeentradedat a Jew level andmajer o1 cempanes nternat enall Y
kave ¢% mvestments n expletat en and develgment and haV@posdpconcd the develgpment of seme
lar€ep rejests dUe te mercasnS costs and sira ned eash fews, new orders on effshere dril nEplat forms
Sdally nthe frst half efths Year dreep ¢d shasply there was ne new erder en the sem rslgmcrsblc
dril nEplatferms™~and there were enly three erders en the jask-Y dril nEplatfetms, rop resent nS a
Yeat-en-Year Jeercase of aep rex mately 0%. Demest wally, p ol €es were benefinl te the Grel s
devel@ment n rep et of the effshere enEneer n€b Usness- the strateEis coneqpt of . ne Belt and

ne d” hasbreUht eep ertUntes for the hi€h-end marme en€neerng eqUpment n- hmna n the
devel @ment of effshere o1 and s alen&side. The GUidanee onthe ganee IndUstryprevidng Yy ert
for the Transfermat wn and _p &radn8 efthe hpbU1dnE1ndUsiry wi's gep revedb y the tate So'gncl
n pri. s ene efthe fr;ﬁoffshorc enfnegrn® whiel st members, [ Raffes wil Zet mere
slp ot n tetms of ered1 fnanen&and ether reweels. In _ay, the tate .Eﬁcl ssUed the strate 8y of

de n hna 2025”, accordnEie whieh the effshere enf¥neer n&eqUpment ndUstrybeeame ene of
1R ten areas w 1th key develeement. In Y, . 1Keg nn& prem er ofthe tate oUnel vstedthe
wetl @'s sele B Oprejeet mede] ofthe 7tMagchrl Ion Uira-dege water sem rs'bgersble dri] ngplatf’o,rm
develgpedby Rajies dUrn€ hs vt tethe . hneseE qUpment _anYpeUrn8 xhb 1en n
Bra 1, and fUrthetly rep escdthe dea of  Eradn€ %de n hna wth nesdE qUpment” n IUne.
W \

o«
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PUrnEthe Rey ot nEpernd, the effshere en&mneer n€b Usmess eof the GrolYp recerded sajes revenle
of R_B5,043.275 m il en (sameperod n 2014- R _B5,665.78 m 11 en), ree tesent n€a Year-en-year
deerdase of 10. %. Besides, the Grelp ashevednet preft of R_B18.655 m il en (samepered n
2014- R_B4 467 m il n), ree tesent n€a Year-en-Year deerease o 62.28%. The desrease n revenle
and nctpMofl wasmanly U te the deerease mb Us mess vel YUne efthe effshere enEmeer né sefment
as the effshere en€neern€ matket, afeted by the shap fll eof the mternat enal el priec smnee
@temberp rev s Year, entered mte a sta & efad Usiment.
S
In the frst hal§ ef ths Year, [ Rafies cont nYed te focUs on sem rsbmershble dril nEplat fetms and
jask- dril nEplatferms. In TaMary, the Bperandlewerpars of the sem ts'bmersble dril nEplat fetim
oith Prafen bUit jerthe R(a erwelan conpany) were sUseessfily assembled n the base of
attal n prl, . Prepcsgr the jolth sem rsbmersble dril nEplatjerm constrded jor hma
Ylfﬂld erv 1005,"'m§6d, was Orvente eWh hmna ea and was cempleted for ts frst dril n€ n JUy”
n Ma}’, ghe Jack-l“} dril n8platferm ( pE 157 wasskl veredte  p  fishereE nEneerng enmpany
mted n Ile, a dccp water sem rsbmersble llvngplatform R600, 100% ndep endent]y desi€ned
by 1 Raffes, semmeneed g erat on. In addien, twe B Os Under constrs on of the wetl &'s frst
7th—gcﬁral on ul'lra—dcq water sem rsbmersble dri] ngplatf.rm Pr.grcsscd well smee the e erat on
semmensement, and ene efthem helda scremeny efassembly n _ayths Yeat. nee dder 2010, I
Rafies has sUseessitly de] vered § sem rstbmersble dri ngplaﬁrms and 10ga&k-P dril ngplatfolgs,
ecratnE n eth ca off Urgpe, Bra 1, est fwa, oh hma ea and ether ma nstream effshere
en&neer n€ marketg §dally wih selnd p\é{rformanccs, v nn& recofnt en of ma nstteam matkets and
ma nstream sUstemers. o fr, beth the nYnber of sem rs'bmersble dril nEplatfeims and the nlhber of
sem ts'bmersble dril nSplatjetins Under constrlet on df veredby | Rafics eccp £d ever 60% of
the demest s market. 1 Rajfes hasbeeeme the larfest constrlst m%asc of sem rsbmersble drl né
platfetims n  hna, and § alse the enly demest 1 effshere enEneernEb Usness whih 5 epble of desién
and consirUs on for mass sem ts'bmersble dril nSplat ferms.

s for R&P and desi&n, 1 fishere Rescareh [nst1t%e, whish s whellY ewnedby the Gro'p
and fnet ons as the teechnel@Sy mnevat enplat fetm ", nte&rated the key entep rses n the ndUstry,
ndU%dng€ _ . B, “erwayY® g and hma ete., edUeat gnal and researeh mst 1'% ons sUsh as

sean gs1yY ¢f hma, as wgl as desi®n teays and core eqUpment venders, te ferm a p reje -
based ceflab erat ve R&Dplat form.

Logistics Service Business

The Gre% 15 comm tted to offcrmE loSxt 65 sol 't wns for ¢Ustemers m difgerent mdUsires by
WisnEa seres ofloSst us eqUpment and teshneleErs te sont nUelsly mp reve the JeSst s n the
ndUsir es. The Gre'p ’s 18 St 165 serv wesb Us mess seSment sempletedthe degp mte Erat wn ofb Us mess
1 mes at the beEnnn€ ef ths Year, and ¢Urrent]y there are fve b Usmess 1 nes- eenta mer serv iees,
nteSrated] oSt 165, 0 roje et [0St 165, sYplY shanleSst s and eq Upment 1o st 16s.

Inthe §rst hal § @ 2015, the demest 1 @S st 165 serv se ndUstry ma nta med the everal]l trend of steady
devel gment. The Erewth efthe seale ofloSst s demands ded med, andthe tetal sesnl 10 St s sosts
Erew slewly. The 1okt 6s ndUstry entered nte the stae of restrUetUr n€ and &radla)ly transfermed
frem tradienal 1eExtes te micfrated [@Estes. m 1dst the sl iEht deedl me n Erewth of 1eExt s
demands, the tetal 1eE st s ameUnt of Unts and mdwv 1dl%ls ma nta ned rap d Erewth, and the Erewth
rate ofthe 10Sxt s demand ef hi€h-tesh mdUstr 2s was faster than that eftradi enal mdUstres. The
loExt 6s of hi8h-tesh ndUsir gs w 1h hi€h val Ye add1 en andlew 1Skt 16s vel Ymes, sUsh asmedie ne,
comm Un 1eat ons eq Upment and eleciren ¢ comp enent manUfa et UrnE develgp cd g dy.

PUrnE the Ry ert mE peried, the Gre'p s 1eSwst 1es serviee b Usmess asheved sales revenle of
R_B4,267.810 m il en (same perwd n 2014- R_B3.424. 20 m 1] en), roe resent n€ a year-en-Year
netease §24.61%, and netp rofl of R _B57.474m 1] en (samep er 0d n2014- R_B41.406 m i1 en),
rep resent n€a Year-en-Year merease of 36.51%. The merease n net p reft was ma'mly atirb table to
the mnerease n revenle as sempared w thihe samep er wd ofp rev ols year.
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In the frst half ef ths Year, the bUsmess I mes preast vely expanded new b Usnesses Undesp mned
by strenfthenn® mternal mteSrat en and re njereng ex st nEb Us messes te ereate a 1. 1o St 1es
ceesystem- (1) In repest of the centa mer servies bUsmess- nd YdnE the shp lean Mus ness for
sonta mers and the §U1- ife sYde b Usmess for centa mers. In the §rst half efths Year, sUshb Usmess
1 ne stren&hened mternal mte&rat en. _eanwhie, follew nS the nat enal strate8y of the _ an& e
RyerE conem ¢ Belt”, 1 earred ol the reltc apcratns alenS the ceasts and the rwve¥s, and
deve] g edihe eressb order oSt ies serviee eqpab 1 1ybased enthe an& e Rwer water trang ertat wn,
water-ra {way sellab etated trany ettat n, and rver-raiway sellab etated trang ettat en”™ Under the
conept of Internet plls”, 1 aet vely explored the transfermat en of 1sb Usmess medel, and a med
te srcate a dodplat form efb Usmess serv ies threUSh rel ymE on the Grel ’s stren&h and ¢Ustemer
reselrees. (2) In repest of the nte&rated 1985t s b Us ness- 1 took advanta e of the p ort 10E st 165
reselrecs, joeUscd on the mdUstres wth larfe seales andbread devel @ment p res cots, sUsh as feed
and U1 markets, mp revedthe ent re ndUstry ¢ha n w ththe mte &rat on of mnternat enal p reslrement,
leSst s, fmanee, eqUpment, distrb Ui on precessme and sales, and fmally asheved p refis for
mYtple-seSments. [ty rov ided ¢Ustom sed andy refess enal 10 S5t 165 serv ies for a & 16Ut Ura] p redVets
and expandedthe 1oE st wsp redVsts n the demest s fr1d for fast movnE sonsUmer Seods. Based on
the Tan n fiee trade  one, 1 earred ol the eressb order c-commeree b Usmess. (3) In regp cet ofthe
prejcet 1oEstes bUsmess-by tak n advantale of the core reselrees on sem rs'bmersble vessels,
1 cont nled te follew b the medUar trany ertat en prejcet of 1 glcsed natlral s of _ -
the lar&est natVUra] gasprojcd n the werld by s 1a] sné en the slb eror advanta & .fY hMll]'ua
. oExstss Gre'p o, 1d 1 dCVC]’ edthe strate 16 distrb Y on alenSthe friean seUntr s Under the
ne Belt and pe Read” strate &y~ 1 aeqUred me- ofl mk (Beyn® Internat enal , eEstis e,
4d. te enhanee the egpacty n raiway trang ettat en"and te expand b Usness epp oftUntes n the
Lﬁstpassagc on theE Urasnn cont mental brid€e. (4) In repeet ofthe shply ¢hanleSst wsb Us ness-
en the bass ef the everall bUsmess model of manVfaetlre + serviee + fmanee’, 1 develgped
the 1eEst 1es valVe-added servues. It follewed the fivelrdble nat enal pel ks of develament of
e-semmerse, fore i&n trade apnd free tra de encs, cXp anded ¢Ustgmers and everseas 1o St 165 netw etk s,
and explered the everseas dreet mais, everseas bended warcheUses, platfetm e crat ens, eress-
berder c-commerec fow Ul shervsion and ether eressb erder e-commeree b Usmess medels. (5)
In repest of the eqUpment 1oEst 6s b Usmess- 1 earred ol the pallet manUpeUrng and Jeasn
b Us mess, and censel 1dated the advanta fes m standardsedp allet manYf st UrmE areas. It alse explored
the raiway leEst s eq Upment demand pase. It teek advanta Ees of mteSrated |oE st 165 sol 't ons of
manYg et Ure + serv 1cc”, and dcvclg ed cxp ofts eftheparts and somp encnts of semmersnl vehiles
ahd aVYteme les te the _iddeE ast, oltheast sn and ether re€igns. Unhermere, ¢ mnevated
the b Us mess medel and efeated mndUsgrnl c-commeree”, and explored the ToS st 1es and eqUpment
serv es b Us mess Under the e-contmeree mede of altemet ve parts and cons'mer Eoeds tebUid Y
somp rehens ve, p refess onal and standardsed] oS5t 165 eq Upment and serv e p lat fotmss.

Heavy Truck Business

The Gre'p eperates the heavy trlek bUsmess threU8h & Trleks e., td (C&C Trucks). In
2014, the Gre'p mereased 15 sharehel dn€ mterest n & Trlekste 66.249 and\‘ook the contrell n&
stake of & TrUeksby mercasn® ey tal and aeqUrn eqUty mterests frem ether sharchel ders.

& Tr“cksp esiiens isp redUets n the m 1dend e hi8h-end heavy trlek market m the mternat enal
matket and the hi€h-end heavy trlek matket m the demest 1« matket. [t has estab] shed the p redUe
devel pment strate€y of Jeadm€ demestie techngles and follew mE fore 1€n teehnglUes and
the develgment strate€y &f imak n€ hi€h-end p redlets, previdng qlal 1y serves, and ereat n€
frst-dassbrands . Its keYpre Ugts ne Yde traeters, m xer trieks, dump trleks, &ranYe tank tr¥eks
andL G itrUes.
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In the frst hal§ ef 2015, the demestic ceonemY m hma remamed n ad Ustment. The rea] estate
ndUsiry cont nVed 1s dogression. The nfrastrUelre consirUet ion p rejeets n n'imerels areas were
wcrat ng Under epactes. ndthere was a seriols sherta& eof demand fer heavy trleks. n 1
TanlYary 2015, the nat enal I & standard em ssen re€%at on was mplemented nat wnally.  lar& steek
of nat enal III standardirlek's were reExtered pn advanee at the end ofprev els Year. ndtheprues
of nat enal I 4 standard tr¥eks were Eenerally hiher than these ef the nat wnal III standard tr¥eks.
The Users’ acegptanee n seme ateas was net hi€h. In addy ien, there was a dewntUrn m the 1oExst 1es
matket and Users rema ned eal 9Y. festedb y these, the everall sales of the demest 1« heavy trlek
matket (ned Ydn€ §nshed vehides, nen- semp lcte vehiudes and sem tira ler tradters, the same below)
n the §rst half ef ths Year was 2 5,500 (same peried n 2014- 42 ,100), fll n& shaplyby 31%
Year en Year. In tepecet ofp redUes, hi€h-end and hi€h-hersae ewer tractors beeame the ma nstream
of the mdUstry, wih the herse ewer expanded 2b eve 400 hersqe ewer. ap 1al s € en devel @ment
efthe &kt 6s andtrang et mdUstry and mplementat on efthep hasc-olip ol 16y for Yellew-labelled
vehides, the nYnber of orders for artery 1St s trasters, ha ardeUs ehem ial trang o1t vehides,
andp ert tracters mercased si€nifieant]y Year en Year. arrewedpriee dijferensesbetween o1 and &s
and shert-t me leoss ofthe advanta & ef natVral &s cests ledte a conserable redUset on m the sales
vel Yme eof natlral fas heavy trles.

In the §rst half ef this Year,by adiUst m€ market n€ fUnet ons, enr «hn€ martket n€ teams and
Usn€ the Internet, e hat and ether means of semm nisat on, & Trleks mereased market n€
efiotts, laUnehed neW __and serespredUes Erandy, earred o% mere than 20 p redUt p rem ot on
conferences, Y &aded Cerv iec’s and startedp rov s on of smeeth -fast experenee” setvwes. In the
meanwhie, 1 made Ereat cfjorts te exert the synerExt e effcet of the Grelp, develes oran sat wnal
«Ustemers and stren&hen expansien ef miernat enal matkets. BUrng the R et n pernd, &
Trleks completed sales 052,162 Unts, and 1s nvewed ameUnt was 1,561 Unts. Its sales revenle was
R_B3 6.0 0 m1ilen and the net less of R_B135.7 3 m 1l en was recerded. The less was ma nlY
atNlp Uizble 1o the st stant al deerease n sald and revenle as comp ated w th the samepernd eflast
Upder the ba ek Erel'nd efa sl UEEsh demest 16 cconem Y and the everall deerease m sales efthe heavy
trl¢k mdUstry.

Airport Facilities Equipment Business

The GreYp’s afp ot fieiiesbUsmess s manly eeratedbypters Glébal , td ( Pteris’), hen hen
I- -Tanda spert Ypert o, td (CIMC Tianda’), Iben e GerlGmb h¥ Zieglerg) and 1s
s dares. The Gre'g alse nteSates anyd aeheves syner€y wth 1s sbsdary “hna Je o agty
E ntesprse Gro'p , m ted ((CFSE") ever the advanta&es of reselrees. Thep rmepal b Us neds rga ml Y
nd Udes b eardnE brids Yo Uemated oS5t 165 sYstems and SreUnd slp ort egUpment ((GSE
nd Ydn€ shlitje bUses and 1 @ n€ platform vehules ete.), as well as fre trles and etheriesele
vehdes and related serv wes.

In the f§rst hal§ ef 2015, the Erewth of the demest i« mirastrUetUre mvestment slewed dewn, and
henee the demand fer new a fp ort eq Upment was redUeed. Hewever, the replasement demand fer the
exst ng eqUpment rema med help 1 te ma mta n steady b Usmess Erewth of the GrelY. The steady
Uban sat enp resess m  hma was sendUe ve to the flriher develqment efthe Gro'p ’s fre and resele
vehide bUsmess. _nder the new nefmal  efthe hmese cconemy, varwUsb Us nesses of the a fip ert
se&ment welld] kbly exper Shee mtensifed comp ct 1 ons, whist the ndUstres sUsh as fre vehides,
aYemated 1€ st s systems, and three-dmensional patk n€ gpaces welld alse sUfr aseelerated
reshUfje. The Gre'p'safp ot faei 1 £sb Usmess so' d dta mthe new develgament reem b Y eaptlrn
the eop o1t Unt s frem market ehanées.

In the frst half ef ths Year, the Gre% 'sbeardmnEbrdfesb Usmess sirved te expand nte the )
martket apatt ffem ma mta nn&the b sel Ye advanta & n the demest 1 matket”the a“tomatedloggﬁlss
sYstems b Us mess made e fforts te recordbreakthreUSh n Jarfe and rap 1d sett nEp rejeets te enhanee
ts compct 1 veness and tspeston m the Sde the fre and resele vehidesb Usness cont nVed te
assclerate s Agtrb U on and mte&rat on m theZ Ureecan ndUstres. BUrnEihe Reg ort nEpered, the
Greh’s afpert faelies eqUpment bUsness recerded sales revenle of R _B8§3.084 m 11 en (same
pered n 2014- R_B750.752 m il en), ree resent n& a Year-en-Year mereast of 17.63%. It melrred
the less of R B4¥04s5 m il en (same perod m 2014-less of R_B46.0 1 m 1l en), ree resent n€ a
Year-en-Year Werease of2.50%. The merease n revenle andless Mthc frst hal §f ¢ 2015 wasma mly
attrh gtablc te the cffcet of meetp orat nEpters nte the seepc of sonsel 1%t en dUrnEthe ch ot n&
peried.
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The Gre'p’s afport faclies eqUpment bUsmess has expereneed sales teams, and has estab] shed
a standardsed and erfansed market n€ mana&ment system. t the same tme, the Seed ¢Ustemer
relat ens and matket netwerk reselrees ofthe a fp ort §r1d ean well ass st andp remete the expans on
of the Gr.'-b 'sar earSe hand n systems, GE anda fp o1t fre vehile bUsnesses n ths §e1d. The
matket n€ team ef the fre vehide b Ysmess kas alsebeen mially estab]l shed m  hna, whieh has
reversedthe weak p @51 on mthe hmese market.

n 27 rWary 2015, the Gl‘.lb entered e an a&eement for assets transgr w th ‘Eb (Hen€ Kené
stosk st~ 445). p Urstant te the a &eement, the Gl‘.lb a&eedig transgr 40% shares of Seferte E |
and dtaned 30% shares of _E as enlarfed as the consderat on. n 10 JUy 2015, the a&reement as
conpleted and  e8er bccamc}:n assesnted company ef < and alse an ndred nen-whell y-ewned
sbsdary efthe Gre'%h . The Gre'h beeame the snfe larfest shagehel der of _E and ewned 15 30% shares.

<& beame an assecnted company efthe Gre'h. _gllew nE complet mn efthe aegUston, the s eror
resgUrees of egerand £ willachevem 't coor@nat mnand sharng Under the Unifed dypledment of
the Grelp’s a fp o1t fael1egeq "pmentb Us ness se&ment, thUs fetin n€ strener matket cemp et 1 veness and
layn€a Seed feUndat n for fre resele serv ues te flther expand nthe  hnese market.

Real Estate Development Business

In the frst hal§ ef 2015, the demest sprepecityp el «Ybasw.ally sont nY%d the casns tene of 2014.

der the baek EreUnd ef stab 1 snE Erewth, adjUst n& strletlre, and p remet n€ consimpt on, the
:@:ﬂral bank has sendVeted a cont nVels ¢U of reserve and mterest rates, and has Jewered the eredi
threshel d. s correp endnEte the . ew pol 6y en 30 _areh’, the dewnpaYment rat @ of cash ¢1y
has shewn a redUet 9n n different derees. The loeal Sovernments have alsep U fjorward heUs n€ §ind
relax, fmanenl sbsidesand etherp ol westop remete hels ng destock n& andy revide mere sy otts
for the heUsmE mprevement demand.  th the pestve mpast ef mUtple pol wes, the Eradly
reeovery trend ofthep ree erty market ha sWeenbas wall y establ shed.

PUrmnthe RCP o't ngpcrnd, the Gr.lb had a tetal ef 327,000 sq Yare metres eof real estate p reje s
Upder constrVUset ion, 70,000 sq Yare metres of whish were new sensirUst ionp rejests, and 37,000 sq Yare
metres ofp rojcets were sempleted. BUrmE the Reg ort n pered, the Grelp s real estate b Us mess
recorded revenle of R _B238.713 m il en (samep erod n 2014- R _B221.042 m i1 en), rep resent n
a Year-en-Year meteast of 7. % and net proft of R_B13 .116"m il n (same perwd m 2014-
R_B67.733 m il en), regpresent n€ a Year-en-Year metease of 105.3 %. The net p reft merease was
ma nl Y attrb Yzble te the merease mthep reft efthe asseented company, han&ha1_gnE¥an&.

S 1
In the frst hal§ ef ths Year, the frst mdUsirn] estate prejeet of the Greth  DenSEl%n I
Intel]l Benee galley hasbefln 1s mvestment nviatien. s ef 30 /Une 2015, the tetal sentrast M,
efthe I _ Tntell ifenee jalley ameUnted te 21,061 sqlare metres (ne Udn&the Grelp’s conta mer
hcadquartgsb Ujdp8), ang?hc tetal sentrast am eUnt rea shed RM3242 m il en, whieh haslaida Eeed
foUndat en ferthepatk ene’s mvestment mv fat en.

n 23 J4y 2015, anha1& heke! rea ( hen hen) ( the Qianhai Area’) of hmna (GlanSdend)
piet Jee Trade enc annengedihe Implenfentat en plan ferthe enstrUst on of nnha1& hekol

rea ( 'hen hen) of hma (Glan&den®) p iet Lee Trade ene, detetm nn&that eentr n€ are¥nd the
everallsdjeet ve whih stebUidthe nnha1 fea ntea Jemenstrat en area jor m-Jopth coes crat on
amen& Glan&den& Hen& Ken&and _aeae, a key h'b for the 21st entYry _artme ik Read and
a frst mever of the new reUnd of namahnw ide reform and epenm& Y, the “anha1 gea fosUses on
fnanee, medern €5t 16s, mjermat en serv w.es, te shnel 0 EY serv es and ether strate Swally emer&né
serv s, tobe estab] shed as a p 1ot and demenstrat en w ndew fer the ewenn& Y efthe hmese
fnanenl ndUstry, an mp ertant wetldbase jor trade m servies and an mternat enal h'b p ert. The
Grep s ammnEtebUidihe landparee] ewned nthe nnha1 rea mte a demensirat en area for
martme fnanee and hi€h-end serv wes. tpresent, the Gre'p s n ¢ ese ne et nt on w th the relevant
nat enal m nstres and eemm ssens and  hen hen _Uniwpal Gevernment w th refard te censerete
» Yoo @sals en the dcvclgmcnt eofthe landp &reel. M
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Financial Business

The Gre%’s fmanenl bUsmess s deveted te establ sh a fnanenl servie system whieh matehes
the Gre'p’s stratefi rele as a leadn€ manUpeUrer n the werld, te enhanse the effjiseney and
effest veness of the Gre'p’s miernal eap fal 1 sat en, and te previde varw's fnanenl measlres
for the Gre'p s strate £y extens on, b Us mess medel nnevat en, mdUsirn]l strletUre gpt m wat en and
evera]l eemp et 1 veness enhaneement. The man eerat n€ sbsdares consst of I Jnanenl
~easm& e, td (the ‘CIMC Financial Leasing Company ) and I ‘pancc o, td (the
l;CIMC Finalrrce Company ). L

PUrnEthe RygortnEperwd n repee of the fmanenl bUsmess, the Gre'p asheved revenle of
R_B§25.057 m il en (same perod m 2014- R_B72 33§ m il en), represent n€ a year-en-year
w¥ease of 13.12%, and net proft of R_B5 0504 m il n (same perwd m 2014- R_B62. §6
m 11 en), rep resent n&a Year-en-Year merease of $37.20%. The merease m the net p refit was ma mnly
attrb Uizble te the meeme frem addienal preft frem assets for leasnE vessels of I ‘Fancal
Lcasng emp any.

Inthe frst half 2015, I _ganenl casm® empany str ved te acheve rele transfetmat en n
tepes of catly nvo]vemcn]tvlandjo ntpartepatien n ndUstra] prejees en the bass of deqpenmé
the sennetat en ef mtcErat wn of ndUstry and fmanee, se as tep revide the enc-step system sel 't on
of cqupmcnl + fnancc” fatUrn8 wih eharaster st s of I jor ¢Ustemers. ThreUh dyersed
fnafenl serviues, o guanenl casn& empany cxPanMd sales of the Gre'p’s p redVsts and
mp reved 15 bar n NS p ewer, thedrefore help n& the Gre te % Erade the bUsmess medels and
mp Yeve the everall sempetiveness. 1. anenl  easn® empanYpaid hi€h censerns te the
order Yp reSress and mplementat on of th G;E} ’s stthte €16 ndUstres andy rejeets whie v iSerelsly
premet n& the sUsta ned Erewth ef the vehule, ener€y and ether fUndamental b Us messes. In tetms
of the shpp n€ fnanse bYsmess, Ten i 200E senta ner shp s were de] vered sUseessiUly
and werep U nte e crat ien, whie three _ 880013Tj senta mer shp s were de] wered sUseessfUly,
matk n€ sUseessfUl ashevements n the igErat en ofmtcrnal and external reselrees of I and
the nnevat en ef the vessels sonttast n€bUYsmness medel. s for the effshere cngnccrngMnancc
bUsmess, twe sem rs'bmersble dril n€ ri€ ma ntamed an avera& eperat ng cijeeney of
mere than 0%sStank n tee mn the platjerms leased by petrdras. The sem rs'bmersble dril n
plat ferm p reje et Under constrlet on was m an ordcrlyp refress m accordanee wih theplan. s mthe
medUar constrUe on fnanee b Usness, the Hol 1ay InnE p ressprojcet of I anenl  ecasn&

empany lesated at thef xeclE xhb 1en entre 1B ast, enden hasbeen sUsed¥s fUTY compl!:tcd and
® ened for o crat en. The st Udeant apattment p rejest n ~“ewseastle, _K. hasbeen sUssessfly s1&ped
andy % mte constrUs on. The Grelh’s frst sel § nvested modularﬁlotd preest  Hampten Innby
Hiten, Britel p et has jmshed the frstp hase ofp roparat en and k wked offthe sceendp hase of
sonstt et ion.

In the frst hal§ ef 2015, w th the demest s cconem Y enter n€ nte a new nefmal perwd and hna
mplement n€ a mederatel Y casn€ menctarypel 6y, 1 _anec empany has earred ot sl
mp lementat ens of s finet ens asa gnana er of sentral sed gp'erat on efthe Grelp ’s §'nds, p rev der
of somp rehens ve fmanenl serv ies, collab orater of asset-l wb 1 1Y mana Sement, and ereater of val Ve
ffom nterat on of ndUstry and fnanee” and ma nta med stable develgpment. BUrnE the Rep ort
pered, 1 _ganec empany net enly flrther deepened eentral sed manaSement of the Gre'h s
finds te aMevethe Gre'h’s werl dw 1de «ap fal eentral sat on, b % alse seerdmated the demest 1 and
forc 15n §'nds te mp reve the ey tal e crat n& effieeney and e e veness, and henee redVeed the
Gre'p’s fmanenl sestsandl g d1y riksas well asp remetedthe Grelp ’s asset-1 eb 1 1Y mana Sement
levels. Me’?nwhic, I *ﬁamc omp any was wetk nEte seek a new val Ye-addedp o it of (fmanse
+ serviec , se as te fNr.l!hcr nt sh the varety ef fmanenl setvises, mp reve the s‘bply ¢ha i @f the
fnanenl predUe system and sUseessfUly laUneh the exp ot factormE fnanee b Usmess, and thls
fnall Y enhanee the Gre%’s mdUstral cemp rehensve somp et 1 veness by previdn€ hi€h-valYe and
p ersenal sed fnanenl serv es.
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5.3

Analysis on the Key Financial Data in the Reporting Period
Revenue and profit attributable to shareholders of the parent company

PUrnEthe Rep ot nEpergd, the Gre'p recorded revenlVe of R_B32,637.28 m il en (same p er od
n 2014- R_B32,046.125 m 1l en) andp reft atirh Uzble te sha¥thel ders of the parent company ef
R B1,518¥5 m il en (same perod n 2014- R_B1,035.02 m il en), 1o tesent n€ a Year-en-year
ncMeasc of 1.84% and 46.65%, tesp cot vel Y. *Mdctais,Plcasc refer te 5.2 Revew ef Prmepal
BUspesses dUrnEthe Rop ort nEpernd” Under 5 _anaement B selsson and nalyss and nete 6
of (10 Interm Jans nl Rep ort 7 @fthe nnelnecment.

33

Composition of Principal Businesses during the Reporting Period

Unit: RMB thousand

Changes in

Changes Changes in gross profit

inrevenue  cost of sales margin

Costof  Gross profit from the same  from the same  from the same

Revenue sales Margin period of period of period of

(unaudited) (unaudited) (unaudited) ~ previous year  previous year  previous year

By industry
onta ners 12476632 104 2,465 15. 2% 5.46% 6.06% 1. 0%
Rea dirang ottat wn vehiles 6,662,115 5,450,520 16.43% (6.45)% (.0)% 2.34%
E ner®y, ehem al and] gV joad eg Upment 4,774,432 3, 36, 2 17.54% (18.07)% (16.71)% (1.34)%
fishete enneern® 5,043,275 4, 63,780 1.55% (10. )% (5.41)% (5.50)%
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Changes in
Changes Changesin  gross profit

in revenue  cost of sales margin
Costof  Gross profit ~from the same  from the same  from the same
Revenue sales Margin period of period of period of

(unaudited)  (unaudited)  (unaudited) previous year  previous year  previous year

By region
hna 12,516,030 (2.14)%
so (exd"dng ha) 6,105,303 2. 4%
mer i6a 6,6 1,033 4.54%
E lUrge 6,445,230 10. 7%
thers 67 63 (26.03)%
Total 32,637,26 1.§4%
Segment Reporting

& detais efthe sefment rep ot n€ efthe Grolp dUrnEihe Rop ort nEperwd please refer te nete 10
oil‘l()lnlcrm Juanenl Ry ort”efthe nneneement.
(33 1

Gross profit margin and profitability

PUrnSihe Ry ort nEpered the Eresspreft marém efthe Greh was 15.65%, a sl 1€ht deerease of
0.48% as sempated w 1h 16.16% m the samep er wd ofp rev @ls Year. menSthep rmepal b Us messes,
the Eressp roft marSns efthe senta mer manUf ¢t Ur nEb Us mess, read trany ertat en vehuleb Us mess
and atpert pieltes eqUpment bUsmess saw sl 18ht mereases whie the Eresspreft mar€ms of the
ener€y, ehem wal and 1 g¥d jeed eqUpment b Us ness, effshere enmeer n€b Us mess and real estate
bUsmess desreased dUe te ther mdUsirnl adUstments. The Eress preft marEm ef the fmaneal
bUsmess mereased siEnifeantl , whieh was ma mlY attr Yzble te the meeme frem addienal p reft
frem assets for leas n& vessels of I ‘{gancalL casn® empan).

Tax expense

PUrnEihe Roy ort nEpered, the Grolp’s meeme tax exp ense amente dte R _B425.068 m i1 n (same
pered n 2014- R_B(17.6 2) m 1l en), represent n€ a Year-en-Year merease ef 2,475.74%, ma nly
attrb Yizble 1 the réversal of w thhel dnStax efthe everseas entetp r ses whiesh havebeen dent §2das

hnese res dent cntcrprscs for theprevieUsp erod. ‘&r deta is,please refer te nete 7 of 10 Inter m
Jans ul Rep ort” ofthe nnelneement. h

Technology development costs

PUrn& the Re,.rt nE pered the technel o8y devclqmcnt sosts of the Gre'p were R _B235.006
m 11 en (samep et 8d n 2014~ RM15222. 54 m 11 en), rop resent n€a Year-en-Year Erewth o)5.41%.



Profit attributable to minority shareholders

PUrng the Reg et nE peried, the Grol’s preft attrb Uizble te m merty sharehel ders ametnted
te R_B134.215 milen (same pered m 2014- R_B251.0 0 m il en), reeresent n& a deerease of
46.55%, whieh was mamly dVe te a deerease np oftab 11y ef the entefp r ses n whish the Gr.lb
held m ner1y eqUt es dUrnE the Rop et nE perwd as compared wih that n the same pered of

previels year.

Key financial data with year-on-year changes exceeding 30%

As at the end
of the
Reporting
Period
(30 June
2015)
(unaudited)
anenl assetsat f 1 242,877
val Ve thl‘QUghp rofl
o |oss
dvanees te syl ers 3,389,329
e Eterm rese vables 5,563,364
Develgment sosts 90,249
hett-term b efTew n&s 16,658,876
S
Interestpayable 68,255
D v dendsyayable 878,901
ther ¢Urrent [ gb 11 25 3,670,297
Dentrespayoble 458,520
ther eq U1y nstrlments 1,981,143

As at the end
of the
previous

year

(31 December

2014)
(audited)

427,66

5,223,351

3,44 542

41,705

11,23 527

185,780

47, 73

2,452,511

4,455,080
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Year-on-year
change

(43)%

(35)%

61%

116%

48%

(63)%

1,732%

50%

Unit: RMB thousand

Reasons for the items with
year-on-year change exceeding 30%

7 U tothe dy esal ofeq Uty nstrlnents
forttadnS U nSihe Rey ott nEpernd

7 dUe 19 earry-forward efadvanees
1o syl ers for eq Upmentp Urehases
ntheprevieUsperind Y on reecpt
ofrelevant eq Upmenty Urehased n the
¢Urrenty er .

nl Y % te nerease mthe seale
of fnanee eases nthe ¢Urrenty erpd.

1Y dY% te nerease n dcvclqmcnl
sosts nthe currt:ntp ergd,

—anly dl% tethe merease n demand
for fnanen&temeet the req U rement
of work n& ey fal.

nly dUe te mterest of deb ent Ures
paYble settjed nthe ¢Urrenty erigd

nly % te dy Gends of ordmary shares
e garedb Y netpa d nthe ¢Urrent
» er bd.

<anly dUe 1 the commers alpapers
newly ssledbythe Grelh mthe eUrrent
perind

nl Y A% tg redass fisat on te
nen-sUrrent | b 1 1 es dY% w thn
one year.

nly d% tgthe ss%anee of R _B
medn-term netes nthe ¢urMnl
pCTDd-
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The

Reporting Same period
Period in 2014
(January to (January to
June 2015) June 2014)  Year-on-year Reasons for the items with
(unaudited) (unaudited) change year-on-year change exceeding 30%
sset mpa fment | esses 135,530 3,282 4,02 % W nly d tg merease npLevsien for
ad dbismade for rece vebles nthe
¢Urrent p er od
Investment neeme/(l osses) 744,983 38,128 1,854% Wlﬂy dUe 19 dyy esal @fthe Jeasné
Us pess and metease n nvestment
neeme reeoSnsed ofjo nt vent Yes and
asseentes v the eqU1ymethed n the
¢Urrenty er wd.
Ineeme tax exp enses 425,068 (17,6 2) 2,476% nly Al g the reversal of w thhel dn&

tax efthe everseas entefy r ses whih
havebeen et jedas hmese res dent
entesp rses for thep revigUsy er wd,

Review of Financial Resources Disclosed in accordance with the Hong Kong Listing Rules

Liquidity and financial resources

The Gre'p’s sash at bank and en handprmariy censst of sash andbank dop ests.

s at 30 JUpe

2015, the Gre'p s sashatbank and en hand ameUntedte R_B3, § 452 m il en (31 Peeember 2014-
R _B3,667.357 m 11 en), rep resent n€an merease of 8.78% as sempared w th the end efthe p rev ols
year. The Gre'p has always adeptedp rldent fnanenl manaZement p ol 6 £s and ma nta ned sUgfie ent
and aep res r nte eash en handte rgpaythebank leans fall n€ dle and enslre theb Us ness devel qpment.

PUrnE the RopertmE peried, the Grol recerded net eash fews frem epcratm€ ast vies of
R_B(625.453) m 11 en (samep er wd n 2014- R _B(3,16 .073) m il en), net eash fews ffem mvest n
advies of R_B(4, 15.427) m il en (sameperind n 2014- R_B(4,160.208) m 11 en) and net eash
fows frem fmanemS astvies of R_B6,180.113 m il en (same pcr.d n 2014- R_B5.887.153
m il en). t the end of the Rep ert ngpcrnd, the eash and eash eqUwalents hc]db@ the Gre'p

ameUntedte RMB3,38O.034 m 11 en.
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Bank loans and other borrowings

s at 30 IUne 2015, the Gre'p’s bank berrew mEs, dbentlres payable, ether ¢Urrent 18b 1 es
(ssUanee of semmeren] papers) and ether eqU#y mstrUments m aZEre&te amelUnted te

RMB3 , 6 .584m 1] en (31 Pesember 2014- RMB33,310.268m11 on).

Unit: RMB thousand

As at 30 sat 31

June 2015  PBesember 2014

(unaudited) (aUdjed)

hett-term b orrew n s 16,658,876 11,23 ,527

Sen&tetm b errew ns dVe w thn ene Year 1,061,187 2,052,854

]‘ch entUrespayable dle w thn ene Year 3,997,452 2,000,000

enSterm b errew n s 12,142,109 11,110,2 6

dent urcspaYablc 458,520 4,455,080

ther ¢Urrent 1 gb 11 es (ss'anse of semmere nl p ap ers) 3,670,297 2,452,511
ther eq U1y mstrYments 1,981,143

Tetal 39,969,584 33,310,268

In the frst hal§ ef 2015, the net bank leans agp ree ratedby the Gro'p ameUnted te R _B5,008.51
m 1] en (samep er wd n 2014- RMB6,624. 00 m il en), a Year-en-Year deerease of24.40%.

The Gre'p’s bank berrew nSs are manly denem mated n . dellars, wih the mterest paYments
comp UYed UsnE jxed rates and feat n€ rates. s at 30 JUng 2015, the Gre'Y ’s bank b errew n&s
ne Uded §xed-rate b orrew mSs of aep 'ex matel y R_Bg§,375.6 0 mil en (31 Besember 2014-
R _B47 2.023 m il wn), g resent n€an nerease 0§ 74.55% as sempared w thihe end efthey rev ls
year, whish was ma nly attrd Uzble te the fmanen€ arranement entered nteb y the Grelp te meet
ts req Urement for wetk nS eap tal, and feat n&rate b errew nss of aep Yex matel y R _B21,483.482
m 11 en (31 Besember 2014- R _B1 605.678 m 11 en), rep resent n€an merease of .56%315 somp ared
wihthe end efthep rev @Us year. The len&-tetm b orrew n&s were dle w thn fve Years.

The GreY’s ssUedbends are manly denem mated m R_B, wih the mterest paYments semp Uted
Us & fxed rates. s at 30 JUne 2015, the remannS flxc&—wratebonds ssUedby the GreYp ameUnted
te RMB4’455‘ 72 m il en (31 Beeember 2014- RMB6,455.080m 11 'on).

n 16 JUne 2015, the ssU ef the jrst tranche of R_B pefpetlal mediin term nete for 2015
(_Medium Term Note ) ef the Gre'p was sempleted” The din Term eote, wih a sie of
R B2.0b il enanda co'p on rate of5.1 % for thep reccdnEihree years of mterest eal «Uat on. The
transhe | _edn Tern  ete shall be redeemedby the ssler at matUriy as a &reed Under the ssle
tetms. Thep resceds frem the ssUe efthe diyn Term eote wilbe Used for eqUpment Y &ade and
preojcet consirlUet ion ofthe empanyand fs sbsdaresand for setilement efbank b errew nSs efthe

empany and 1s s'bsdares. The net ame'nt of R_B1, §1.143 m 1l on, afer dedUet n€ sslanee
sosts, was reeerded m sharehe] ders’ eq Uiy Under . ther eqU1y mstrlments .
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Capital structure

The Gre'p ’s eap fal strlsiUre conssts ofcq U1y mierests attrb Uizble te sharehel dersandlsb i1 es. s
at 30 IUne 2015, the Gre'p s eq U1y mierests atirb Uizb]e te sharehel ders amoUntedte R _B30,230.870
m il en (31 Deeember 2014- R_B27.262.115 m il ien), the tetal 1 ub i tes ameUnted to
R _B65,362.621 m il en (31 Besember 2014- R_B60,4 4.066 m i1 en) and the tetal assets ameUnted
te R_B 55 34 1 milen (31 Becember 2014- R_B§7,776.181 m 11 en). The Gre% 1 semm tted
tema ntanmEan aep Tee r nte comb nat on efeq U1y and dbt, n erder te ma nta m an efe et ve e tal
strlet Ure andy rev ide max m Yn retUrns for sharehel ders.

t the end of the ch.rt né pered the Gre'p’s Sarmn rate was 65.38% (31 Desember 2014-
68. 2%), whish rema ned relat vel Y the same as somp ared w1h the same per »d ofprev oUs Year.
(Note: calculation of the gearing ratio: based on the Group’s total debts as at the respective dates
divided by our total assets.)

Foreign exchange risk and relevant hedge

The majeriy elrrensy eof the Gre'h ’sb Usmess revenle s . dellars, whie mest of 1s expendilre
smade n Renm vb 1 s the exshan&e rates of Renm b 1276 affestedby demest 1 and mternat enal
ceonem Y andp ol 1 62l s1latens, and the demand and sp1y of Renm 1b 1 the Gre'p 5 cxp osed
tep otent nl fore i€n exehane rsk arsng frem the exehan& rate §lUataton n R_B a& nst ether
¢Urrenees, whish may affeet the Grel ’s ap erat n€ resUts and fmanenl condt on. th mana Sement
efthe Grelp has desclymentercd s fore 18n exehan& rsk andtaken agp res r ate measres te ave d
fore 1&n exehane rxk.

s at 30 JUne 2015, the ferward jore i€n ex¢han& centrasts efthe GreYp ma mly cons sted of Unsettjed
forward centrasts denem mated n _ . dellars, the nem mal valle ef whish m a&&e&ite ameUnted
te aep rex mately __ $1.653 b il en. Bhe Gre'p had ether Unsettled jorward centrasts denem mated
n Jaganese en ar% Ure, the nem mal valle ef whish ameUntcdte /p 1.282b 1l en an® _R§.680
m 1] ien resp gs’l vel Y. p Urslant te these ferward centraets, the Gre'p sha¥1 b Uy/sell . dollazsj,E Urg,
J@anese _en and ether ¢Urrenses, wth sentrasted nem mal valVe at aSreed ratesSmn exshanfe of
R_Boen t%c contra et settlement dates. The ferward fore 12n exehane centrasts of the Gl‘."b wilbe
sMed ona netbassby comp ar n & the market rates on the settlement dates and the a &reed rates. The
settlement dates efthe aforesa 1d jerward contrasts ranSe frem 1 JUY 2015 te 12 Besemb er 2016.

s at 30 JUne 2015, the GreYp had eertan Unsettled fore 18n exchanSe epton centraets denem mated
n . dellars. The nem mal valYe ef these senttasts whish wil be matlUred grem 1 JUY 2015 te 28

ngénb er 2016 ame'nts te aep rex matel Y __ D556 m il en. Bgp endn & en the matket cendt en andthe
contrae tetms, the Gre'p wil deeide to f% contra et Ua] @] 1fat ens er exerese sontrastYal rifhts en
the settlement ates.

sat 30 Une 2015, the Gre% had eertam Unsettled ¢Urreney swap sentraets whieh swapped anadan
dellars fer . dellars. The mtnl nem mal valVe efthese centrasts whish wil be matUred jrem 1
JUy 201 te b eptember 201 ame'nts te gap rex mately  B11.23 m il en. The Gre'p w il swap
sUsh anadan dellars fer - dellars en the settlement datesy Urslant te the contra et tefms.
S
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Interest rate risk

The Gre'p & cxp escdte the market mierest rate ¢han& rsk relat n€te s nterestbearnEbank leans
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Capital expenditure and financing plan

Based en ¢hanfes n the ceonem 1 s1t%t on and e erat n€ env renment, as well as the teqUrements eof the
Gre'p’s strateS. % &ade andb Us pess dcvclgmcm, the e tal exp endilre of the Gre'p n 2015 was
aop Yex matel Y R_B6,000 m 11 wn, amen& which aep rex mately R _B3,584 m 11 en was ae'ally exp ensed
nthe frst hal§ eiths Year, whiesh wasma nly Used forp Urehase anU eenstrUet mn of ixed assets, ntanSble
assets and ether | en&term assets. varlous foims eof fnanenSamanfements w il be consdered n the sceond
hal fefths Year.

The empany entered mte s serption a&reements w th enta ner [ndUstres. m ted, Bread
Ride 1mied andPr.m.t.r Heldn& m 1cdp Urslant 1e oS Zeneral mandate on 23 Bc:cmber 2013
and dntered nte amendment aSreemens en 23 TUne 2014 and 26 _areh 2015 for eqU1y fmanens
threU&h p ree @sed sl ofaddienal H shares. The empany reee ved the ppreval ef the Issle of

ddignal verseas sted Q& &n haresby hma Internat enal rnme  entamers (Gre'p) o,
td ( hen&7lan Au]I‘\c[2015} o. 134 U UUDODUOUDOUOUUOUIDmMUOODmWOooooono

oooooad l__}ﬁD O00@D0OO00I20151174 0)) frem hmna eslries ReSUatery emm ssien en
22 Iy 2015p UrsUant te whieh, the hmna eelries ReEUaters emm ssien anp reved the omp any
te sslc b 10 286,0 6,100 add1 enal everséas |1 sted fore in shares. The tetal p resceds frem the sslV
of sUsh new H shares were est mated tebe asp rex matel Y HK$3.857 b 1] en, whish well dbe Used
jor the Gre'p’s wetk n& egp fal. s efthe end efthe Rop ot n€perwd the sl of sUsh addsenal H
shares has net Yetbeen complctcd.

Employees, training and development

s at 30 IUne 2015, the Gre'p had 61,723 empleyees n tetal (samCPCrbd n 2014- 61,074). The

tetal staff sest dUrn& the ch.ﬂ nEperied, ndUdnE P recers’ rem Unerat ion, sentrd Ui on te the
ret rement beneft sehemes and share @ ten sshemes, amented 1o RM52,515.447 m 1] en (same
peried n2014- RMBZ,6O6.387 m 11 ien).
The GreYp prevides salary andbenls payment te #s empleyees based en the r p erformansee,
q Yal 1fieat on, cXp Cr Enec and martket cend1 ens. The share etien sesheme ams te resoSn e the
previels contrb Uiion of B recters and core empleyees te the Gre'p and reward them for the r
len&term serviees. ther benefis neUde contrb Ut on te the Severnmental p ensen sehemes and
nsUanee plans for empleyees m mamland hma. The Gre'p re€lUany revews s rem Unerat n
pelirs, ndUdnE P reders’ rem Unerat enpayable, and sirves te form Yate an mp reved neent ve
andassessment meehan smbased on the ep erat n€ reslts efthe Gro'%h andmarket cendt wns.

Share capital

sat 30 IUne 2015, the empany’s share eap tal s as foll ews-

Number of Percentage

Par value per share shares issued (%)

shares R_B1.00 1,256,604,507 46.76%
H shares RMBI.OO 1,430,480,50 53.24%
Tetal 2,6587,085,016 100.00%

25






In respect of the offshore engineering business, n the secend hal § f 2015, the nternat wnal el @ llees are
epedcdie cont nle te rema nlew. Theb Usnesses of o1 serviec sempanes wilbe afpded [eadnSte an
ndUstry reshUgge. The Séal effshere eqUpment ndUsiry wil cent nlY% the dewntUm nthe frst halfefths
Year. In add1 en, afer they cak efnew erders for jaek-% dril nplatfetms several Yearsale, 1 5 expceed
that mete than 100 jask-% dril nSplatjetims wedbe dej vered nthe colrse ofths year and next, fither
exasebat nSthe evers'pply oftheplatfotims, and mp es nSp resslre on sem rsbmersble dril nEplat fetims.
It 5 expededihat there weldbe a fliher ded ne n new erders and the whele market wilbe Under hU&
pressUre. Hewever, na medtin andlen€term, drvenby the ener8y demands n the emer€n€ ceonem s,
the shp1Y &p of Sdal o1 and &s rema nlaré, andret rnplatfotims nerease cont nUnd Yy, thlsthe éal
efifshere enneer n8market 5 exp cetedie see Sradt recevery nrep et ofsthplyand demandbalansee.

In respect of the logistics services business, n the secend hal§ ef ths Year, Under the EUthnee of . ne
Belt and ne Read”, Inte&raton of Bejn€ Tagnand Hber” _ an& e RyeE conem ¢ Belt " and ether
nat enal sitateSes, as the ceonem of hna hel ds stzble, the logst‘i¥s ndUstry w 1l ma nta n s devel @ment
mementUn ef _slew n& &rewth and strUet Urg] g q| Ustment ” dcrtth attern Ofl.WP ree velat11y, a strate 8y
ofq'al 1y and el of veness mp revement wilbep U npla:gnfor the ttang ettat n, stera & andmana fement
1 ks ofl@E st s serv ues to regp end te the everall stlat on of sont nVeUsly slew Srewth efthe tetal seenl

loE st s sests.

In respect of the heavy truck business, n the sceend hal f ef ths Year, as hmna asseelerates theb U1dng
oi _ ne Belt nd ne Read”, nvestment n nfastrUaUre constrUe on and trang et and JeEst s are
exp csted 1 recover Srewth. In cons erat wn efthe ¢Urrent destoek nE p eed of rea] estate deve] g ers and
the real sat on ofafferdble hels n&'s ann'hl tarfet, the real estate nvestment demandmay alse aep eat s i€ns
of mp revement at the end efthe thrd qarter. The demest 16 heavy trle&k market s expesedie tUn for the
better nthe sceond hal fofths Year w tha stren® nefease n sales ef enneer né vehides as sempared w th
the §rst hal f efths Year. riery]eSsts traster and ha ardels ¢hem wal trang 1t vehide w1l cent n' the
&ow n8trend w 1h steady sales efnat Ural &s heavy trle.

In respect of the airport facilities equipment business, n the sesend hal f efths Year, 1 s 3 ededihat
the a fp ot Ere'nd eqUpment b Usness welld cont nle te Srow steadiy, and ma n matket qpp ot'nt es
arse frem new demands m emer€n€ markets. The perp heral faeltes of the beardnEbrid€ b Us pess
wlilbe the new dredt on for 4 Ureb Us ness exp ans en. The a Yemate dp recesses of var oYs ndUstr es and
the ra9 Y &rew n€ c-commeree n hmna havebeeome a vial dryvn€ feree for the Erewth of atemated
leEst s bUsmess. The fre and resele eqUpment b Usmess has seen a basu.ally stable somp et 1 on
landsegp e Gdally and wil enter nte a fast-develep nEstafe nreped ofthe  hnese market, w th hU&
matket reem and qep ortUn 1 £s for ndUsiry mnteErat on.

In respect of the real estate development business, Under the fiveUrable atm oy here resUt n& frem
the statep o 6 s andthe stable and yet | eese menetary env renment, the real estate matket nthe p R
wil mamntan is recover n€ mementYm as a whele n the sceend hal § efths Year. 1theUEh is new
consttUst ign p rejeets wil stil sce a Year-en-Year deerease, the deree of deerease wil be narrewed,
w th asselerat n€ nvestment and mereasn€ sales. Hoewever, the ccenem 16 env renments n the p R
and sbread are sti] somp | wated and the digerenses amen® s¢1es bescome mere siEnifsant. The
eentral sat on efthe demest 16 real estate matket wilbe fUrther enhaneed.  1h nereasn€ so@ clal ion
between the fmanee mdYstry and the real estate mdYstry, the ntcgrat“‘n and mnevat en ef the
ndUstrp] ¢ha ns w ilbesome a new medel of devel @ment andp reft-mak n&.

In respect of the financial business, n the seeend hal§ ef ths Year, 1 s expesed that the demest

fnanee lease ndUstry weldkeqe fer€nahcad BlUe te the ntensfyY nE compct 1 on of the ndlstry, 1s

level ofpreftab 11y wil deerease. In the meant me, the real ceonemy ofthe pR may rema n s U€€5h

and IM Y wilbe exp esedte the nereasnE eredt rek of ts sUstemers. & the nternat enal matket, 1
. 1
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s opededihat the _ . ;_Ddcral Reserve wed ra se mierest rates, whsh w11 br n8 rejat vel Y s 18n ffeant
efeets te the Jarfe frfne nSp re